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Specialist legal advice & 
solutions, for whatever life 
brings - at home or at work

Bath Business Newsletter 
- April 2017
Welcome to Battens’ first newsletter for businesses 
in Bath. In this issue, we find out about:

•	 Corporate Piracy - Could your business be 
hijacked by criminals?

•	 Why businesses need to keep track of their 
debts and how we can help

•	 FAQs for Trademarks - why should I register 
one?

Corporate Piracy - Is your Corporate ID 
at Risk?

Are you a Director or Owner of a company? Could 
your business be at risk of hijacking by criminals? 
Corporate ID theft is an increasingly real threat 
with Companies House reporting 50 to 100 cases 
monthly.

The Small Business Enterprise and Employment 
(SBEE) Act 2015 seeks to improve transparency 
on ownership and control to mitigate risks and 
identify criminal activity.  Measures introduced by 
the Act include:

•	 Bearer Shares abolished to deter criminal 
activity.  These shares were owned by 
whoever held the physical certificate, the 
issuing firm neither registered owners nor 
tracked transfers, dividends were paid to the 
producer of the certificate.

•	 The day of an officer’s date of birth is 
supressed from newly submitted public 
records protecting personal identity.

•	 The biggest implementation is the People 
with Significant Control (PSC) Register.  
This helps prevent the creation of ‘shadow’ 
companies often used in money laundering 

activities by identifying who:
•	 Owns more than 25% of the company’s 

shares
•	 Holds more than 25% of the company’s 

voting rights
•	 Holds the right to appoint or remove 

the majority of directors
•	 Has the right to, or actually exercises 

significant influence or control
•	 Holds the right or actually exercises 

significant control over a trust or 
company that meets one of the first 4 
conditions

Companies House accepts all forms in good faith.  
A correctly completed form will be accepted and 
new information filed at face value. For the cost 
of paper filing, criminals can change business 
addresses and request Authentication Codes. 
Drastic changes can be made, changing officers 
and altering share capital. Selling business assets, 
purchases or applications for credit including 
those that require personal guarantees by an 
owner or officer of the business could all be 
initiated.

A slight variation in business name or address 
can intentionally confuse in order to deceive 
others. Alarm bells should ring if bills or invoices 
for goods and services are received but never 
requested. Battens advise different registered 
and operational addresses are used and personal 
residential address should never appear on public 
documents if avoidable. Checking for businesses 
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of  similar names or locations, checking junk mail 
or unrecognised client names can help early 
detection or avoid being identified as a potential 
target.

If unlawful changes are suspected, Directors 
and Registered Offices are now easier to dispute 
thanks to the SBEE Act 2015, therefore up to date 
company documents are vital and all changes 
should be evidenced by signed Board Minutes to 
help demonstrate the validity of your company. 
Without evidence, consent will be removed and a 
default address issued.

In addition to this, operated by Companies 
House is a service called PROOF, a free service 
which protects companies from unauthorised 
changes by preventing paper filing of changes to 
registered office address, changes to officers and 
confirmation statements.

PROOF, ensuring your Company Books are up 
to date and everything is properly evidenced is 
crucial to help identify corporate identity theft.  
PROOF, ensuring your Company Books are up 
to date and everything is properly evidenced is 
crucial to help identify corporate identity theft.

Businesses need to keep track of their 
debts

The economy of the United Kingdom is finally 
returning to growth levels last seen before the 
global financial crisis. However, several challenges 
now face the economy in the future as a result of 
Britain’s decision to leave the European Union. 
Only time will tell to what extent this will affect 
the economy and local businesses. 

Figures from the Organisation for Economic Co-
operation and Development (OECD) predict that 
by 2030 there will be damage to GDP between 
2.7% and 7.7% per head of the population, as 
it is predicted that investors, consumers and 
businesses confidence in the economy will be 
reduced. By some measures, this could potentially 
put the UK at risk of falling behind in comparison 
to other expanding economies and into recession.

As investor and consumer confidence could 
potentially decrease it is now important that 
businesses keep track of their costs to avoid falling 
into financial difficulty in the future. Crucially, this 
includes debtors.

Appearing in the current asset side of the balance 
sheet, it could be argued that debtors are an 
integral part of running a business and gaining 
revenue. 
However, what happens when these debtors do 
not actually pay up?  You are presented with bad 
debts, and far too many businesses write off these 
debts as a needless expense.

Battens’ experienced Debt Recovery Team is able 
to help you recover those bad debts. We make 
the hard work of tracking down debtors and 
collecting payment easy. 

We appreciate that businesses may be concerned 
about ‘throwing good money after bad’ and for 
this reason we operate on a fixed fee basis for all 
straightforward, undisputed debts. 

We are proud that the costs of our services are 
totally transparent and this scheme is designed 
to help businesses at a time when, quite 
understandably, cash flow is difficult. 

Our experience is that many businesses are 
rightfully concerned about the cost of court fees 
and legal bills with many debt collection agencies 
offering a ‘one size fits all’ service. 

However, one business’s needs may not be the 
same as another.  

At Battens we provide a personalised service 
which is specifically designed to help your 
business negotiate the maze of debt recovery 
through the courts and insolvency processes.

This is where our expertise comes into its own 
to help your business – which you have worked 
so hard to build up – recover what it is rightfully 
owed and enable it to flourish for the future.
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Yeovil: 01935 846000 Sherborne: 01935 814811 

Dorchester: 01305 250560 Weymouth: 01305 774666 

Wareham: 01929 768720 Bath: 01225 562581 London: 0207 7817750 

Trade Marks - what are they are why should I register one? 

What is a trade mark?

A trade mark is a word or a catchphrase that you can use to differentiate your product or service in the 
marketplace, such as Nike, Chanel, “just do it” (Nike) or Diageo. You can add brand value by doing this, 
and in certain circumstances charge a premium for your product or service.

When do I need to think about registering a trade mark?

When you decide on a name for your business, or goods or services. 

I have a company name from Companies House and I own a domain name: why do I need to 
register a trade mark? 

Registering a company at Companies House or buying a domain name does not stop someone else 
from using your name to market themselves or their own goods and services. They may choose to 
register a trademark to protect their brand, in which case you may have an expensive and lengthy 
battle to regain control of what should be your name and brand. Owning a trade mark adds value to 
your business: intellectual property (which includes trade marks, copyright, designs and patents) can 
greatly increase your bottom line and even bring in new revenue streams from licensing. It is invaluable 
in the event of a business sale, as most incoming buyers will need to see that what they’re buying 
includes your trade marks. 

Why do I need to register my trade mark?

In the country or countries where your business operates or sells its goods and services. If this is just 
the UK, then a UK trademark will be right for you, but if you want to trade in the EU, either now or in the 
future, then you should consider registering in the EU, which covers all EU countries, including the UK. 
This means that you do not need to register separately in the UK if you choose to register your trade 
mark in the EU. For countries outside the EU, please contact us.

To find out more about any of the reported topics or have a query you want to 
discuss please contact:

Brian Levine
Head of Media and Entertainment
01225 562581
brian.levine@battens.co.uk


